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Disclosure Statement

SPECIAL NOTE REGARDING FORWARD LOOKING STATEMENTS This presentation contains forward - looking statements
within the meaning of the United States Private Securities Litigation Reform Act of 1995 and applicable Canadian
securities laws, including : statements relating to the expected timing of completion of the transactions contemplated by
the Agreement, estimated reserves and resources at Las Cristinas ; anticjpated results of drilling programs, feasibility

studies or other analyses, the potential to increase reserves and expand production, at Las Cristinas ; Crystallex'’s

projected construction and production schedule, and cost and production estimates, for Las Cristinas ; and management'’s

statements regarding fts expectations regarding mining Iin Venezuela. Forward - looking statements are based on
estimates and assumptions made by Crystallex in light of its experience and perception of historical trends, current
conditions and expected future developments, as well as other factors that Crystallex believes are appropriate in the
circumstances . Many factors could cause Crystallex's actual results, performance or achievements to differ materially
from those expressed or implied by the forward [looking statements, including . the conditions to the transactions

contemplated by the Agreement not being satisfied, gold price volatility ; impact of any hedging activities, including

margin flimits and margin calls, discrepancies between actual and estimated production, between actual and estimated
reserves, and between actual and estimated metallurgical recoveries; mining operational risk,; regulatory restrictions,

including environmental regulatory restrictions and liability ; risks of sovereign investment ; speculative nature of gold
exploration ; dilution ; competition , loss of key employees ; additional funding requirements ; and defective title to mineral
claims or property . These factors and others that could affect Crystallex's forward -looking statements are discussed in
greater detall in the section entitled 'Risk Factors” in Crystallexs Annual Information Form (which is included in the
Annual Report on Form 40- F that Crystallex files with the United States Securities and Exchange Commission (the "SEC”)
and elsewhere in documents filed from time to time with the Canadian provincial Securities regulators, the SECand other
regulatory authorities . These factors should be considered carefully, and persons reviewing this presentation should not
place undue reliance on forward - looking statements . Crystallex has no intention and undertakes no obligation to update
or revise any forward - looking statements in this presentation, except as required by law.




Hi story in Venezuel

|l nvestor in mining projects

Crystallex has permitted, constructed and operated
3 mines in Venezuela since e

Las Cristinas is the 4t gold mine under
development by Crystallex in Venezuela

2004 0o Crystallex receivedthe 0 Out st andi ng
A w a r id Bolivar State for its community programs

Committed to local communities through corporate
and social responsibility programs



Corporate & Social Responsibility

Supporting local communities with long - term employment, training,
education, economic development, local infrastructure and health care

a Constructed new medical centre

a Constructed new sewage treatment plant

a Constructed 30 new homes for local residents
a Installed 3 water treatment plants

a Established anti - malaria facility

a Installed sewer networks

a Paved local roads

a Providing staff and ongoing medical supplies at
facilities

a Funding local education scholarship and
internship programs

a Providing ongoing job training programs to small
mi ner sd associations




New Medlical Centre & Health care Programs

Water Treatment & Sewage Treatment Plants, Paving Roads

e



The Last 18 Months

Preserve value for all stakeholders

a  Worked to maintain compliance with the Mine Operating Contract ( 0 MOCO0 )

a  Continued to press for the issuance of the Permit

a Executed a strategy to deal with the issues around the 2011 Notes

a Determined the best strategy to protect the Co mp a nipvessment while at the
same time searching for mechanisms to obtain maximum value for all

stakeholders

a Sought and identified a partner whose national identity is politically acceptable
to Venezuela

a Continued to maintain goodwill with Venezuela through our ongoing Corporate
and Social Responsibility programs




Why China?

China o Venezuela Relations

a January 31, 2005 -
Venezuelan President Hugo Chavez and Chinese Vice President Zeng Qinghong
signed 19 agreements last Saturday concerning oil, agriculture and technology,
including 5 agreements with the President of the Chinese National Petroleum
Corporation . www.venezuelananalysis .com

a  October 7, 2008 -

After holding talks with his Chinese counterpart Hu Jintao in Beijing on September

25, 2008 , Chavez told journalists that he was committed to further strengthening

Ve n e z u eheag® sooperation with China. Apart from triping Venez ueol ao:s
exports to China to one million barrels a day by 2012, other plans include joint
projects to build three oil refineries in China capable of processing Venezuela's
heavy and sulphur -laden crude oil, the construction of four oil tankers, and even a
military contract for the purchase of 24 K-8 aircraft from China in 2009 . China Brief




Why China?

China o Venezuela Relations

a February 18,2009 -
Chinese Vice President predicts bright future for China - Venezuela ties. www.chinaview.cn

a April 18,2010 -

China has promised to lend $20 billion to Venezuela, the country's President Hugo
Chavez said over the weekend, underscoring the Asian giant's push to deepen ties to
oil - rich nations in the developing world . Wall Street Journal




Introduction of China Railway

Engineering

a September 2009 -
Senior member of China Railway visits President Chavez to inquire if the
Government of Venezuela deems China Railway an acceptable partner in the Las
Cristinas project

a December 2009 -
Senior member of the Chinese Government at the Vice-Premier Ilevel visits
Venezuela and seeks assurances that the Government of Venezuela will find China
Railway an acceptable partner with Crystallex in the Las Cristinas project

a May 2010 -
Crystallex and Senior members of China Railway visit Venezuela to advise the
Government of imminent disclosure of the strategic partnership

The Government of Venezuela advises Crystallex that it views the Strategic
Partnership with China Railway most  favourably .




The Strategic Partnership

June7, 2010

Crystallexannounced a strategic partnership with China Railway Resources Group
(0OCRRCO6), a subsidiary of China Rail way Engi ni
development of Las Cristinas.

Highlights include.

a  Crystallex will contribute the Las Cristinas Mine Operating Contract, Feasibility
Study, all design and engineering already completed by Crystallex and other
project assets

a2 CRRC will provide the necessary project capital to develop Las Cristinas

a  CRRC will lead efforts to unblock the stalled environmental permitting process

a  Crystallex will own 1/3 of the Las Cristinas Project Joint Venture on a fully
carried and financed basis




Meet Our Partner
China Railway Shareholding Structure
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' State-owned Assets Supervision and Admlnlstration
Commission of the State Council
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China Railway Engineering Corporation
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China Railway Resources Group Co., LTD
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About CREC

a2 One of the largest Chinese state - owned enterprises

Largest construction enterprise in the world

a»

a Ranked as one of the 150 ™ largest companies of Fortune 500

History of CREC can be traced back to the Construction Bureau and Design
Bureau of the Ministry of Railways established in 1950

-Q»

Currently approximately 260,000 employees

Q»

a 2009 Revenue = US$34.4 billion

a Value of new contracts entered in 2009 = US$88.5 billion




China Railwayds Gl obal Presence

FEPREEROMARL2TEGEAURBINZEE S HE

IOCATION MAR FOR THE SUBORDINATE UNITS, OVERSEAS BRANCHES, OFFICES AND PROJECTS CHINA RAILWAY GROUP LIMITED
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About CRRC

a CRRC is the operating and acquisition arm of CREC in the resource sector

a2 CRRC currently controls 20  subsidiaries involving mining projects both within
and outside China

a CRRCOs current projects involve coal, copp
molybdenum in Africa, central Asia, South America and Australia




CRRCb6s Key Projects

a US$9 billion investment in copper and cobalt projects in Congo

a Copper, lead and zinc, coal, silver projects in Australia

a US$2.5 billion investment in gold, iron, copper and zinc projects in Mongolia
a Gold projects in Kazakhstan and Kyrgyzstan

a Multiple mining projects in China

a New projects being developed

- Cuin Ecuador
- Cu/Auin Panama

Strategic Partnership with Crystallex for the development of the Las Cristinas
Gold Projectin Venezuela

Q»




CRECOs Presence i n Venezuel a

a InJuly 2009, CREC signed a US$7.5 billion funding and construction agreement
with the Venezuelan Railway Authority

a The railway under construction by CREC will link the southwestern Cojedes state
and the oil regions in the eastern Anzoategui state

a Totallength: 468 km (290 miles)

a This project is expected to generate 7,500jobs and be completed by 2011




CRECOs Presence i n Venezuel a




